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INTRODUCTION 


C onsider just a few signal events from the 2010s: Donald Trump won the presidency. Unemployment fell to 
3.5%. Britain decided to leave the European Union. Facebook became more valuable than General Electric, 
AT&T and Citigroup combined. The U.S. became the world's No. 1 energy producer. Same-sex marriage became 
the law of the land. The Chicago Cubs won the World Series. 

Big tech became even bigger, and China kept rising—in both cases prompting a backlash. The economy grew, 
slowly but steadily, but the financial crisis left an imprint on our politics and society. And again: The Chicago 
Cubs won the World Series. 

The Wall Street Journal's look back doesn't attempt to recap every major event of the 2010s. Our aim is to 
provide some food for thought, a distilled reflection on key trends and moments that defined the decade. 

Even more important, perhaps, it sets the stage for the challenges facing the next decade. We're entering the 
2020s with the country divided politically, culturally and economically. The role of institutional religion has 
declined, the definition of the family has been upended and the job market, while strong, has only just begun to 
feel the effects of the gig economy. Five technology companies have dominated the stock market, but lost the 
trust of many consumers. China has been on the rise, while Europe has struggled. 

All these forces will play out unpredictably, defining the 2020s in ways we can only begin to imagine. We hope 
this e-book gives you the insight you need to better understand those changes as they begin to unfold. 

—Matt Murray 

Editor in Chief ofThe Wall Street Journal 
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U.S. POLITICS & SOCIAL ISSUES 



An anti-Trump protestor (left) and a Trump supporter argued in August outside a hospital where President Trump was visiting victims of a mass shooting in El Paso, Texas. 

MARIO TAMA/6ETTY IMAGES 


How the U.S. Became a 
Nation Divided 

//X he past decade has produced a parallel rise of populist and nationalist sentiment on the right and 
I socialist sentiment on the left, leaving the political and social center more barren than at any time in 
memory," writes Jerry Seib. Between anxiety born of the financial crisis and a fundamental argument over 
American values, the 2010s have seen a hardening of political, cultural and economic gaps. Will the next 10 
years seethe divides deepen? To read more about the decade of a disappearing center, visit here. 




Tea-party protesters at Freedom Plaza in Washington, April 2010. PHOTO: EVAN VUCCI/ 
ASSOCIATED PRESS 


A recent BernieSanders campaign rally in Long Island City, NY. PHOTO: NATALIE: 
KEYSSAR FOR THE WALL3TREET JOURNAL 


2010 

• • 

Jan. 27 March 23 

Apple Takes Big Gamble on iPad Obama Signs Health Bill Into Law 

Steve Jobs unveils tablet computer, White House ceremony seals big 

starting at $499, but must convince political victory, but GOP aims to tap 
consumers they need another gadget discontent over issue to rouse voters 


♦ 


♦ 


April 15 

Iceland Volcano Halts Europe Flights 

Ash from eruptions drifts across 
continent, forcing 'unprecedented' 
airspace closure; disruptions 
will continue 


April 20 

Deep water Horizon 

Gulf rig blast jolts oil world; 
11 missing; potential blow 
to industry 
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BenCongleton, CEO of a software firm, took three months off after the birth of each of his children. Parts of his leave overlapped with his wife's. PHOTO: ANGELA DECENZO FOR 
THE WALL STREET JOURNAL 


The Changing Definition of 
an American Family 

E llen Byron writes that "In the early 1960s, two-thirds of children were raised in male-breadwinner, married- 
couple families." Now, in 2019, "there is no one family-and-work arrangement that encompasses the 
majority of children." The decline in nuclear families and increase in alternative arrangements is "already having 
a major impact on business—from housing to consumer products," and shows no signs of stopping. To read 
more about the decade in the American family, visit here. 



Marriage rates have risen for gay people since the Supreme Court legalized same-sex 
marriage nationwide. Supporters celebrated the 2015 ruling in front of the White House.. 
PHOTO: PABLO MARTINEZ MONSIVAIS/ASSOCIATED PRESS 



More sons are caring for aging parents. Marcus Waller, a Chicago postal worker, 
moved back in with his mother, Melida Butler, who had rheumatoid arthritis. She 
since passed away. PHOTO: DAVID KASNIC FORTHE WALlSTREET JOURNAL 




2011 

m 1 


July 15 

Aug. 2 

• | 

Dec. 12 

Jan. 14 

Dodd-Frank Passes 

Ford Sells Volvo 

A&P Files for Bankruptcy 

Arab Spring 

Law remakes U.S. financial landscape, 

Buyer is China's Zhejiang 

Company was the U.S.'s first 

Tunisians oust president, U.S. 

will touch most Americans; bankers 

Geely Holding Group 

national supermarket chain 

applauds change of power; popular 

gird for fight over fine print 



uprising shocks Arab world 
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U.S. POLITICS & SOCIAL ISSUES 



A community dance near the Clear Creek Abbey in Huibert, Okla., where devout Catholics have come to live near the abbey. MAX WHITTAKER/PRIME FOR THE WA'|LL 
STREET JOURNAL 


Institutional Religion's Role Is 
Declining in the U.S. 

a t he percentage of adults who don't identify with any religious group has risen to 26% today from 17% in 
1 2010," writes Ian Lovett, with young people being the least religious of any generation. The Supreme 
Court has taken on a number of cases dealing with conflicts on social issues such as same-sex marriage 
and transgender rights, and marriage is no longer considered by the majority of people to be a necessity in 
raising children well. To read more about the decade in religion, visit here. 




♦ 


Jan. 20 

Po wer Shifts A top Google 

Internet giant says co-founder Larry 
Page will replace CEO Eric Schmidt 


Jan. 31 

Syria Strongman: Time for 'Reform' 

In a rare interview, Bashar al-Assad said that 
protests in the region are ushering in a 'new era' 
in the Middle East, and that Arab rulers would 
need to do more to accommodate their people's 
rising political and economic aspirations. 


Feb. 16 

Borders Closings 

Bookseller Borders begins 
a newchapter.,.11 


March 11 

Quake ; Tsunami Slam Japan 

Death toll in the hundreds; 
government orders mass evacuation 
near damaged nuclear plants 
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U.S. POLITICS & SOCIAL ISSUES 



An agent (right) and consumer in Miami wait for Healthcare.gov to come back onlirfg as she tries to buy a health plan under the ACA, March 2014. PHOTO: 
JOE RAEDLE/GETTY'IMAGES 


The Affordable Care Act's Legacy, 

Nearly 10 Years Later 

A lmost a decade after its passage, the ACA is "deeply ingrained in the U.S. health-care system, influencing 
everything from seniors' drug costs to calorie disclosures on restaurant menus," writes Anna Wilde 
Mathews. It also "added about 20 million people to the ranks of the insured." However, she adds, it "remains a 
political flashpoint," and legal attacks by critics, "along with whipsawing regulatory approaches to the law, have 
sowed confusion for insurers and consumers." The act faces a fresh Republican-led legal case looking to strike 
it down, but parts of it seem destined to endure. To read more about the decade in health care, visit here. 




Sen. Lindsey Graham (R, S.C.) speaks on a measure to repeal the structure of the ACA 
and replace itwith annual block grants to states, September 2017 PHOTO: ANDREW 
HARRER/BLOOMBERG NEWS 


House Speaker Nancy Pelosi (D., Calif.) and Senate Minority Leader Chuck Schumer 
(D, N.Y.) defend protections for people with pre-existing conditions under the ACA, 
July 2019. PHOTO: ANDREW HARRER/BLOOMBERG NEWS 


May 2 

U.S. Forces Kill Osama bin Laden 

Obama says Sept. 11 attacks avenged 
in commando assault on Pakistani 
compound 


May 19 

Linkedln IPO Price at High End 

Site's $4.25 billion valuation raises 
eyebrows; supporters point to growth 


May 30 

Germany to Forsake Its 
Nuclear Reactors 

Action follows nuclear crisis in Japan 


July 21 

Space Shuttle Era Comes to an End 

Russia is poised to take leadership 
in manned space travel as final 
mission of NASA's 30-year 
program is completed 
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K 

First, the Smartphone Changed. 

Then, Over a Decade, It Changed Us. 

B y using only technology from 2010 for 24 hours, Joanna Stern discovers how the smartphone is "a 
device that changed what it means to be human/' Despite frustrations from a lack of instant share and 
navigational capabilities, she says, "It was nice to be back in control of my information, my time and my brain" 
In the face of "a three-dimensional internet" and increasingly wearable tech, how will the hard lessons learned 
in the 2010s inform the future? To read more about the decade in personal tech, visit here. 



Tie smartphone has come between us and the world around us, as demonstrated by 
fans attending a Khalid concert in Glasgow in September. PHOTO: ROBERTO RICCIIJ' 1/ 
REDFERNS/GETTY IMAGES 



When her GPS failed, Joanna relied on a paper map of Michigan from a rental-car 
company. PHOTO: KENNETH WASSUS/THE WALL STREET JOURNAL 


Aug. 5 

Credit Downgrade for U.S. 
Government 

S&P strips U.S. of top rating, shaking 
a cornerstone of the global financial 
system 


Oct. 5 

Steve Jobs Dies at 56 

Apple co-founder transformed 
technology, media, retailing and built 
one of the world's most valuable 
companies 


Nov.4 

Rolling the Dice on 'Co-Working' 

WeWork buys property in Manhattan 
near Holland Tunnel 


Nov. 20 

Syria Tension Grows 

Attack that appeared to target ruling 
party's headquarters stokes fear of 
more-violent civil conflict 
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FacebookCEO MarkZuckerberg arrives at a 2018 Senate hearing on the company's leak of private data on tens o millions of users to British firm Cambridge Analytica. BRENDAN 
SMIALOWSKI/AGENCEFRANCE-PRESSE/GETTY IMAGES 


The Imperial Powers of the 
Tech Universe 


R olfe Winkler examines how the five tech superstars (Apple Inc., Microsoft Corp., Amazon.com Inc., Google 
parent Alphabet Inc., and Facebook Inc.) "changed practically everything they touched." He writes: "They 
vacuumed up data, hired so many top engineers and bought out so many rivals, the breadth of their powers not 
only kept expanding but reshaped and redefined the technology universe." Trust in these companies has begun 
to erode in recent years, however, signaling a potential "techlash" that could spur politicians to push regulations. 
To read more about the decade in tech empires, visit here. 




The smartphone has come between us and the world around us, as demonstrated by 
fans attending a Khalid concert in Glasgow in September PEIOTO: ROBERTO RICCIIJ' 1/ 
REDFERNS/GETTY IMAGES 


Amazon has built an immense logistics network to be able to deliver so many 
products so quickly across the U.S. An Amazon warehouse in Robbinsville, N.J. 
PHOTO: LUCAS JACKSON/REUTERS 


2012 


--h 

Dec. 15 

Battle Flag Comes Down in Baghdad 

U.S. closes its mission on uncertain 
note: Troops depart, as America leaves 
the world's largest diplomatic pres¬ 
ence behind; tensions arise between 
Shiites, Sunnis 


Jan. 11 

Hostess on the Shelf 

Twinkies maker files for chapter 
11 protection 
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March 4 

Disputed Win Gives Putin 
Third Term 

Amid middle-class revolt, Kremlin 
boss reclaims Russian presidency 


May 18 

Facebook's IPO Sputters 

Underwriters forced to prop up 
IPO of social network; only a 
23-cent rise 
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Uber driver Boubacar Sow in Manhattan The rise of the gig economy helped transform the nature of work in the early years of the economic recovery. KEVIN HAGEN FOR 
THE WALL STREET JOURNAL 


Outsourcing Has Upended the Labor 
Market—but Not Exactly as Expected 

T he rise of the gig economy has shaken up the labor market over the past 10 years, writes Lauren Weber. 

"The implicit social contract between employers and workers has been fractured by no-benefits 
contracting and contingent work, where people are employed only on an as-needed basis," she says. And 
despite 10 years of economic recovery and an unemployment rate at a historic low, "wages were mostly 
stagnant before turning up more recently." To read more about the decade in the labor market, visit here. 




A TaskRabbit contractor working as a snack and beverage manager at a Silicon Valley 
company in 2013. PHOTO: JASON HENRY FOR 'III WAI LSTRI I I JOURNAL;" ' 


A machine shop in the Chicago suburbs. Many traditional manufacturing jobs have 
disappeared or been outsourced because of technology and automation. PHOTO: 
DAVID KASNfC FOR THE WALL STREET JOURNAL 


May 21 

A New Home for Computer Screens: 
The Face 

Wearable glasses showing turn-by¬ 
turn driving directions, or displaying 
email and text messages, could 
be the future 

DECADE IN REVIEW 


May 25 

Space-Chase Billionaires 

Some of the terrestrial world's 
wealthiest men are backing 
private spacecraft 


Junel 

New Cancer Drugs Use Body's 
Own Defenses 

Efforts to harness the power of the 
immune system against cancer are 
beginning to bear fruit after decades 
of frustration 


Oct. 28 

Uber and Lyft Face Bumpy Road 

Taxi apps see soaring demand, but 
cities say they violate the law 
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Indra Nooyi, who was PepsiCo's chief executive for 12 years, says, 'There is a leadership vacuum today that CEOs are expected to step into and fill' PHOTO: ZACH GIBSON/ 
BLOOMBERG NEWS 


For CEOs, It's a Whole New Job 

J ohn D. Stoll checks in with several CEOs and finds that while many chief executives today "enjoy longer 
tenures, on average, and are seeing pay packages increase annually," they are also "increasingly expected 
to take stands on issues ranging from civil rights to climate change." Social media has heightened the stakes, 
pride in work is competing with level of pay in attracting talent and climate change has become a core business 
concern. To read more about the decade in the corner office, visit here. 



Boeing CEO De'en is Muilenburg at a Senate committee hearing on the company's 737 
MAX airplane. Mr. Muilenburg lost his chairman title'over the MAX'S troubles. PHOTO: 
ANDREW HARNIK/ASSOCIATEO PRESS 



Dick's Sporting Goods pulled $5 million of assault-style rifles from inventory and quit 
selling certain guns after the February 2018 school shooting in Parkland, Fla. PHOTO: 
CJ GUNTHER/EPA/SHUTTERSTOCK 


♦ 


♦ 


♦ 


♦ 


Oct. 29 

Sandy Hits Coast, Floods New York 

Storm sends cars floating through 
the streets of lower Manhattan 


Nov. 6 

Obama Wins Second Term 

Victory sets up a test of whether 
the president can forge a pro¬ 
ductive second term in a divided 
political system 


Nov. 10 

China's New Boss 

Party chief Xi Jinping has charisma, 
a common touch and a beloved 
pop-star wife. But can he reform a 
Communist elite accustomed to the 
fruits of corruption? 


Dec. 14 

Newtown Shooting 

Dozens killed in Connecticut 
elementary-school shooting 
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Workers install solar panels on a roof in Wuhan, China. The country's investments have created intense competition in the global solar-energy market. PHOTO: 
KEVIN FRAYER/GETTYIMAGES 


Climate Change Has Become 
Real for Business 

A s the debate over climate change rages on, businesses have become proactive in not only meeting 

regulatory needs but racing to meet consumer demand, David Hodari writes. "Vast alliances of investors 
have emerged with the express purpose of lobbying corporate greenhouse-gas emitters," he adds, meaning 
that companies authentically looking to "plan for a lower-carbon future and improve their transparency" are 
most likely to benefit in the years ahead. To read more about the decade in business and climate, visit here. 


Nations Unies 

Conference sur les Changements tlimatiques 201B 



The adoption of the Paris climate-change agreement in December2015 was a catalyst in 
getting companies to factor climate change into their business plans. PHOTO: ARNAU D 
BOUISSOU/COP21/ANADOLU AGENCY/GETTY IMAGES 



Trucks drive through flooding from Hurricane Harvey in Orange, Texas, August 2017. 
PHOTO: GERALD HERBERT/ASSOCIATED PRESS 


2013 

1 -*- 

Jan.1 

Online Courses Look for 

Business Model 

Free classes, open to the masses, 
seek to generate revenue from 
content licensing, exams or job- 
referral services 
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March 13 

The New Pope 

Church looks to New World: 
Catholics' selection of Pope 

Francis eschews tradition 

April 13 

How the Pope Was Picked 

Fifteen days in Rome: From the Red 
Room where Bergoglio's name was 
first dropped to a faithful night on 
Rome's Piazza Navona 

April 15 

Deadly Blasts Rock Boston 

'Act of terror' kills at least 
three, injures about 140 as 
bombs wreak carnage 
on marathon crowd 


14 





























TECHNOLOGY, BUSINESS , CONSUMERS & WORK 



A Decade of'Unicorns' Ends With 
a Little Less Magic 

//I n 2019 alone, there were 13 U.S. 'unicorns/ or startups valued at $1 billion or more, that made their public 
I debuts—far more than in any prior year/' writes Stephanie Stamm. Though the number of billion-dollar 
IPOs surged in the later years of the decade, their performance lagged. To read more about the decade in 
unicorns, visit here. 


Unicorn s in 2010 -14 vs. 2015-19 
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May 7 

Dow Closes 
Above 15000 

A landmark in the market's four-year- 
long record run since the financial- 
crisis low in March 2009 


June 9 

Edward Sno wden 

Contractor says he is source of NSA 
leak, claims aim was to spark national 
debate about surveillance 


June 26 

Historic Win For Gay Marriage 

High-court rulings lift bans on fed¬ 
eral same-sex benefits, weddings in 
California 


Aug. 6 

Islamists Seize Air Base in Syria 

Foreigners fighting with ISIS, an 
offshoot of al Qaeda in Iraq, lead the 
capture of the base near Aleppo 
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Subdued growth and low interest rates have been part of the mix in the longest economic expansion on record for the U.S. PHOTO: RON ANTON ELU/BLOOM BERG N EWS 


Economists Got the Decade All Wrong. 
They're Trying to Figure Out Why. 

//lAf hat was it about this past decade that made all their predictions go awry?" asks Greg Ip as he delves 
If W into theories crafted by top economists looking to "explain their inability to peer accurately into the 
months ahead, let alone the years." Such a theory, he adds "must do more than say The Federal Reserve did 
it.'" It might take the next decade to answer what really happened in the last. To read more about the decade 
in economics, visit here. 




Job seekers and recruiters at a fair in Los Angeles. Economists have been surprised by 
the continued decline of unemployment. PHOTO: MONICA ALMEIDA/REUTERS 


Fed Chairman Jerome Powell and former chairmen Janet Yellen and Ben Bernanke The 
financial crisis was followed by a stretch of free money unseen sincethe1940s. PHOTO: 
JESSICA MCGOWAN/GETTY IMAGES 


Aug. 8 

The Heroin Epidemic Hits 
Small Towns 

Use soars amid a shift away from 
costlier prescription narcotics that 
are becoming tougher to acquire 


Oct. 2 

U.S. Rises to No. 7 Energy Producer 

Fracking boom pushes the U.S. past 
Russia as the world's largest producer 
of oil and natural gas 


2014 

♦ 1 

Nov. 7 

Twitter Goes Public 

Relief riches and a $25 billion finish: 
Shares rise 73% from IPO price in 
smooth trading debut 


Feb. 23 

Ukraine President Driven 
From Power 

Viktor Yanukovych leaves capital 
and decries what he calls a coup 
by'bandits' 
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US. First 

Total return since 20-09, irufollsr terms 
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A Decade of U.S. Market Exceptionalism 
Probably Won't Repeat 

A s the decade came to a close, it was clear that in the ranking of stock-market performances, it was "U.S. 

first, everywhere else way behind," writes James Mackintosh. American companies such as Amazon, 
Apple and Facebook "increased profits from abroad in a spectacular way." Tax cuts boosted earnings and 
valuations soared—leading bears to argue that "U.S. market exceptionalism is a bubble." He adds: "If the next 
decade brings more natural disasters, political unrest and currency crises, the U.S. may well benefit from its 
relative stability. Even then, it would be foolish to expect a repeat of the wonderful bull market of the past 
decade." To read more about the decade in markets, visit here. 





A trader reacts at the New York Stock Exchange as the Dow Jones Industrial Average 
closes above 20000 for the first time, Jan. 25,2017. PHOTO: BRYAN R. SMITH/AGENCE 
FRANCE-PRESSE/GETTY IMAGES 


An Amazon warehouse in California. U.S. markets—thanks to Amazon and a few other 
big tech companies—are richly valued compared with the rest of the world PHOTO: RICH 
PEDRONCELLI/ASSOCIATED PRESS 


March 8 

Malaysia Airlines Jet Goes Missing 

Flight 370 left Kuala Lumpur 
carrying 227 passengers and 12 
crew to Beijing 


March 18 

Putin Signs Treaty to Annex Crimea 

Russia's president says Ukraine 
region is vital to Russia's security 


Aug. 11 

Violent Night in St. Louis Suburb 

Police fire tear gas in Ferguson, Mo., 
to disperse crowd near home of 
18-year-old shooting victim 


Sept. 18 

Larry Ellison to Step Aside 
as Oracle CEO 

Software pioneer to become 
chairman; Mark Hurd and Safra 
Catz named co-CEOs 
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Like New Year's Eve partyers leaving the old year behind, most investors have forgotten how much their stock portfolios lost during the global financial crisis. 
PHOTO: BRIAN HARKIN/GETTY IMAGES 


The Financial Lesson of 2008-09 
That Most Investors Have Forgotten 

J ason Zweig writes how investors' predictions in 2009 about the decade ahead were way off the mark. In 
fact, today's most popular investment approaches "are the exact opposite of the prevailing trends from 10 
years ago." As for the future, he adds: "Market patterns don't reverse in 10-year cycles like clockwork; there's 
no guarantee that the coming decade will be the opposite of the one that just ended." To read more about the 
decade in investing, visit here. 



As the decade began, Bill Gross, co-founder of Pimco, expected lower stock A Chinese investor monitors stock prices in Beijing. The MSCI Emerging Markets index, 

and bond returns for years to come. PHOTO: LUCY NICHOLSON/RECJTE.RS which now includes China, has struggled this decade. PHOTO: MARKSCHIEFELBEIN/ 

ASSOCIATED PRESS 


Sept. 19 

Alibaba IPO Leaves Investors 
Wanting Mores 

Some potential buyers were 
discouraged by price, while demand 
from retail investors surprises 


Nov. 3 

One World Trade Opens, 

New Era Begins 

About 175 employees of Conde Nast 
arrive for first day in 104-story tower 


Nov. 24 

Police Officer Not Charged in 
Black Teen's Death 

Violence flares in Ferguson, Mo., 
after grand jury declines to indict 
Darren Wilson in shooting of 
Michael Brown 


Dec. 11 

At Sony Pictures, Drama in Emails 

Hack of studio head Amy Pascal's 
messages stuns industry 
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A Chevron fracking site in the Permian Basin near Midland, Texas. The basin experienced a second life because of the fracking revolution. JESSICA LUTZ/REUTERS 


Fracking Rocked the Oil World 


T hanks to fracking, the past 10 years saw the U.S. shoot from third in global oil production to first, writes 
Rebecca Elliott. Shale drilling "spurred a historic U.S. production boom during the decade that has driven 
down consumer prices, buoyed the national economy and reshaped geopolitics." Government officials and 
investors expressing concerns about fracking companies' environmental impact leave the future less than 
steady, she adds. In addition, "clear signs have been emerging of a slowdown, as shale companies pull back on 
spending" in response to tightening access to capital and investors more interested in profits than breakneck 
growth. To read more about the decade in oil production, visit here. 




The controls of an EQT Corp. fracking rig drilling for natural gas in Washington 
Township, Pa. PHOTOiTY WRIGHT/BLOOMBERG NEWS 


An oil rig in Gillett, Texas.'Oil prices go up—Texas wins, North Dakota wins, New 
Mexico, Oklahoma/says one economist. PI 10'0: MATTHEW BUSCH FORTHE 
WALLSTREET JOURNAL 


2015 

-•- 1 — 

Dec. 17 

U.S. Restores Cuba Ties 
in Historic Deal 

Obama thaws half-century freeze; 
opponents vow to fight end to 
embargo 


March 6 

Apple to Join Dow Jones Industrials 

Company will replace AT&T, raise 
index's weighting toward tech stocks 


June 26 

Supreme Court Finds Gay 
Marriage a Nationwide Right 

In 5-4 decision, justices say 
Constitution guarantees 
marriage equality to gay and 
lesbian couples 


Sept. 18 

Volkswagen Dodged Emissions 
Rules, EPA Says 

No recall of auto maker's cars is 
currently under way and agency 
says vehicles remain safe to drive 


DECADE IN REVIEW 


20 

















ECONOMY & MARKETS 



Markers of the new frugality include thrift-store clothing, rice-and-beans lunches, a ride-hailing app and library books. F. MARTIN RAMIN/THE WALLSTREET JOURNAL 


How Frugality Got Its Groove Back 

F rom the vilification of the latte to the rise of lifestyle gurus, Bourree Lam examines how the financial crisis, 
social media, fintech and more has brought being thrifty back into fashion. Even the apparent backlash 
seen in #YOLOculture "is nonapologetic, but in a way that assumes spending should inherently be apologetic." 
However, she adds, the line between being frugal and cheap "moves with the Zeitgeist," and the pendulum could 
be set to swing soon. To read more about the decade in personal finance, visit here. 



Sylvia Flail, a Seattle lawyer, in her 400-square-foot apartment She follows the FIRE 
strategy of extreme saving and plans to retire in early 2021 at the age of 40. PHOTO: 
M ATT LUTTO N FOR THE WAIL L STREET JOURNAL 
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Oct. 15 

Theranos Has Struggled With Its 
Blood-Testing Tech 

Hot Silicon Valley startup, led by 
Elizabeth Holmes, is valued at $9 
billion but isn't using its technology 
for all the tests it offers 
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Dec. 12 

Global Agreement on 
Climate Change 

Accord for the first time binds rich 
and poor governments into reducing 
greenhouse-gas emissions 


2016 

-•- [ 

Dec. 16 

Fed Raises Rates After Seven 
Years Near Zero 

Central bank expects 'gradual' 
tightening path; federal-funds 
rate moved up to range between 
0.25% and 0.50% 


June 13 

Microsoft to Acquire Linkedln 

Deal is for $26.2 billion, or $196 per 
Linkedln share, a 50% premium to 
Friday's close 
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The Treaty of Lisbon, which took effect in 2009, gave the European Parliament more power, but also recognized the right of member states to leave the EU. FRANCISCO LEONG/ 
AGENCE FRANCE-PRESSE/GETTY IMAGES 


The European Union Is Punching 
Below Its Weight in World Affairs 

T he EU "should be one of the world's pre-eminent powers," writes Yaroslav Trofimov. Yet from the refugee 
crisis to Brexit and the rise of populist parties, the 2010s were a decade of "extraordinary turbulence" for 
the EU—both politically and economically. He adds: "Whether Europe will meet the challenges of the coming 
decade largely depends, as it has often before, on Germany and France and whether they can agree on the way 
ahead." To read more about the decade in the EU, visit here. 




Riot police in Athens protect the finance ministry during a protest against austerity A Brexit supporter and opponent in London, June 2016, after Britain voted to leave 

measures, April 2010. PHOTO: LOUISA GOUI IAMAKI/AGI NCI I RANCH PRI SSL/ the European Union. PHOTO: KEVIN COOMBS/REUTERS 

GETTY IMAGES 


June 23 

Britain Votes to Leave EU 

Prime Minister David Cameron says 
he will step down after referendum 
makes nation the first to depart 
28-nation bloc 


June 30 

Tesla Autopilot Feature Draws 
Scrutiny 

Fatal Florida crash of semiautono- 
mous Model S brings attention to 
driverless-car technology 


July 11 

Hunt for Pokemon Has Led to 
Painful Discoveries 

Amid chasing monsters,'explor¬ 
ers 7 have hurt ankles, broken 
phones but also found kinship 


July 25 

DNC Hack Prompts Allegations of 
Russian Involvement 

Operatives have attempted to 
interfere in the political affairs of 
Baltic states, Southern and Eastern 
Europe, expert says 
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Honduran migrants in southern Mexico headed to the US, October 2018. A majority of people crossing into the U.S. illegally are now from Central America. GUILLERMO ARIAS/ 
AGENCE FRANCE-PRESSE/GETTY IMAGES 


The Changing Face of Immigration 


M exican men looking for work once made up the majority of illegal U.S. border crossings, writes Alicia A. 

Caldwell. But as the Mexican economy improved and deportations soared during President Obama's first 
term, "the number of illegal immigrants from Mexico declined significantly, and in their place came families and 
children traveling alone," mostly from Central American countries and seeking asylum. Meanwhile, in Europe, 
"the influx of nearly two million people, mostly from the Middle East, Africa and Afghanistan, bolstered anti¬ 
immigration parties from Greece to Sweden, Germany, Spain and Denmark." To read more about the decade in 
immigration, visit here. 




Honduran migrants crossing from Guatemala into Mexico en route to the U.S., October 
2018. PHOTO: ESTEBAN BIBA/EFE/ZUMA PRESS 


The Libyan coast guard rescued 147 people who set out to cross the Mediterranean 
and reach Europe in difficult weather, June 2017. PHOTO: TAHA JAWASHI/AGENCE 
FRANCE-PRESSE/GETTY IMAGES 


Aug.1 

Tesla and SolarCity Agree to $2.6 
Billion Deal 

Electric car maker had made an offer 
in June to buy solar-energy company 
also chaired by Elon Musk 


Sept. 8 

Wells Fargo to Pay $185 Million Fine 

Regulators say 'widespread illegal 
practice' around account openings 


Sept. 28 

Big Beer Merger 

SABMillerand AB InBev 
shareholders approve $100 
billion-plus deal creating 
company with an estimated 46% 
of global beer profits 


Nov. 8 

Donald Trump Elected President 

Voters seeking change lift 
Republican to upset victory over 
Democrat Hillary Clinton 
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A housing project in Shiyan, China:, where mountains have been removed, 2013, part of the massive construction across the country in the early part of the decade. TIM FRANCO FOR 
THE WALL STREET JOURNAL 


China's Growing Power, and a 
Growing Backlash 

C harles Hutzler writes how over the past decade, "Beijing's growing strength—and its increasing willingness 
to exercise it—fueled a backlash, in some corners inside the nation and outside." The U.S. has pushed back, 
branding China a "disruptive force and spurring a trade war that threatens to undo enmeshed economic ties," 
while in Hong Kong, "Beijing's intrusive control fueled antigovernment protests." To read more about a decade 
in the rise of China, visit here. 



A factory in Zhongshan, China, that makes Levi's jeans. China overtook the U.S. this 
decade as the world's No 1 trading nation PHOTO: GILLES SABRIE FORTHE WALL 
STREETJOURNAL 



The opening ceremony of a Chinese military base in Djibouti, 2017, China's first 
military outpost abroad PHOTO: AGENCE FRANCE-PRESSE/GETTY IMAGES 


Nov. 8 

Marijuana Gains at the Polls 

Voters approve recreational 
marijuana in four states, medical 
marijuana in three others 


2017 

—-h 

Nov. 10 

Facebook Under Fire 

CEO Mark Zuckerberg defends 
company against charges it harmed 
political discourse, says fake news is 
'a very small amount of the content' 
on the site 


Jan. 25 

Dow Closes Above 20000 

The milestone was fueled by a rally 
that began in 2009 as a bounce from 
the depths of the financial crisis 


Junel 

Trump Withdraws From 
Climate Deal 

Despite allies' opposition, the 
president says the U.S. will begin 
negotiations to re-enter Paris accord 
or start a new deal 


DECADE IN REVIEW 


25 























LIFESTYLE 



Cronuts were one of the In stag ram-worthy food sensations of the decade A crew making the daily batch at the Dominique Ansel Bakery in New York. 
RICHARD DREW/ASSOCIATED PRESS 


The Rise of Food Fetishes, Fueled 
by Social Media 

C harles Passey remembers a decade of "Instagram-worthy food crazes and sensations. Think avocado toast, 
the croissant-donut hybrid known as the Cronut, and anything and everything related to kale or bacon." 
While people waited in long lines for elaborate milkshakes, dining at home was also revolutionized by delivery 
apps. As for the decade ahead, he writes, "it may be wishful thinking but some food experts anticipate a back- 
to-the-basics approach, with less emphasis on the faddish." To read more about the decade in social-media- 
friendly food, visit here. 



>i 

J 

Avocado toast became a craze in the 2010s—never mind that people already had been People lined up for hours to get elaborate CrazyShake milkshakes at Black Tap Craft 

making it for decades PHOTO BRIAN HARKIN FORTHE WALL STREET JOURNAL Burgers & Beer in New York PHOTO: BLACK TAP 



June16 

Amazon to Buy Whole Foods 

Whole Foods would still operate 
stores under its brand after $13.7 
billion sale 


Aug. 21 

Millions in U.S. Look Skyward 
During Solar Eclipse 

Event is likely the most-watched 
solar eclipse in history 


Aug. 25 

Hurricane Harvey Slams 
Into Texas 

Storm lashes state with intense 
rain and winds of more than 100 
miles an hour 


Sept. 7 

Equifax Reports Huge Data Breach 

Hack possibly affecting 143 million 
U.S. consumers exposes Social 
Security numbers, birth dates, 
addresses and driver's license 
numbers 
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'Stranger Things' from Netflix is part of a surge of original scripted series driven primarily by streaming-only distributors. NETFLIX 


The Streaming Revolution: So Much 
to Binge, So Hard to Remember 

//lAf hile giving us so many more choices, and so many more great choices, the frictionless ease of 

W W streaming technology also made our relationship with individual releases both more immediate and 
less intimate—at times, even numbing," writes John Jurgensen. Whether it's music, movies or television 
series, the "smorgasbord of discovery" on offer risks leading to a decline in the emotional connection people 
feel when listening or watching-an issue that many services are already looking to tackle. To read more 
about the decade in streaming services, visit here. 




'Arrested Development' episodes in the author's Netflix history stood out because of how 
he and his wife watched them: in portions while their infant son slept. PHOTO: NITFLIX/ 
EVERETT COLLECTION 


Sept. 18 

Toys 'R' Us Is Forced Into 
Bankruptcy 

Once a category killer, the big-box 
chain fell behind online and is 
seeking relief from debt added in 
leverage buyout 


Sept. 20 

Hurricane Maria Hits Puerto Rico 

Storm is the most powerful to make 
landfall on the island since 1928 


Oct. 1 

Las Vegas Shooting 

At least 59 are dead, more than 520 
injured; police struggle to determine 
the suspect's motive 


Oct. 5 

Harvey Weinstein Takes Leave 
From Studio 

Move follows media report 
detailing several instances of 
sexual harassment by producer; 
Weinstein says he will 'deal with 
this issue head on' 
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The Chicago Cubs won the 2016 World Series, ending baseball's longest title drought at 108 years. EZRA SHAW/GETTY IMAGES 


The Decade Wasn't All Horrible. 

The Cubs Won! 

J ason Gay explains how "amid all the rage and exasperation, the desecration of our planet, the diminishment 
of the basic norms of human interaction," it hasn't all been so bad. The Cubs won the World Series, the 
giant panda is no longer endangered and "Beyonce won the decade, as expected." To read more about Jason's 
reasons to be upbeat as a tumultuous 2019 winds down, visit here. 




The giant panda is no longer endangered. Five cubs at a breeding center in China. 
PHOTO: JIANG HONGJING/XINHUA/ZUMA PRESS 


Beyonce 'won the decade, as expected.' PHOTO: AN DREW H ARNIK/ 
ASSOCIATED PRESS 


Oct. 18 

Larry Nassar Scandal 

Olympic gymnast McKayla Maroney 
alleges past abuses by U.S. team 
doctor, including at the 2012 
London Games 


2018 

—-h 

Dec. 20 

Sweeping Tax Bill Heads to Trump 

Congressional GOP scores big 
legislative win with passage of $1.5 
trillion tax cut 


Jan. 4 

Dow25000 

The Dow Jones Industrial Average 
jumped past 25000 for the first time, 
the index's fastest run to a fresh 
1,000-point milestone in history. 


Jan. 12 

Trump and Stormy Daniels 

Trump lawyer arranged $130,000 
payment just before election for 
adult-film star's silence about an 
alleged 2006 sexual encounter with 
Trump, people familiar with the 
matter say 
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Valentin de Boulogne's 'David With the Head of Goliath and Two Soldiers' (c. 1620-22), which was included in 'Valentin de 
Boulogne: Beyond Caravaggio'at the Metropolitan Museum of Art PHOTO: MUSEOTHYSSEN-BORNEMISZA, MADRID 


Art: Expanded Voices, 

Consolidated Markets 

K aren Wilkin writes that "Since 2010, commercial worth has replaced aesthetic value for a much publicized 
sector of the art world." Fortunately though, "museums are (mostly) still doing their job....Rethinking the 
wide-ranging, overlapping, sometimes conflicting histories of recent art has been reflected, often admirably, in 
many museum programs." And more good news: "Artists who are female are definitely more visible." To read 
more about the decade in art, visit here. 



Edgar Degas's Three Ballet Dancers (Trois danseuses)' (c. 1878-80), which was 
included in 'Edgar Degas: A Strange New Beauty'at the Museum of Modern Art. 
PHOTO: STERLING AND FRANCINE CLARK ART INSTITUTE 



Claude Monet's 'On the Bankofthe Seine, Bennecourt'(1868), which was included 
in 'Monet: The Early Years' at the Kimbell Art Museum PHOTO: THE FI N E ARTS 
MUSEUMSOFSAN FRANCISCO/THE ART INSTITUTE OF CHICAGO 


• 

• 

• 

• 

Jan. 27 

Feb. 14 

Feb. 25 

March 1 

Steve Wynn Scandal 

Parkland Shooting 

Xi Era to Continue in China 

Trump to Impose Aluminum 

Dozens of people recount pattern 

Gunman kills 17 in Florida high- 

Communist Party proposal would 

and Steel Tariffs 

of sexual misconduct by Las 

Vegas mogul 

school shooting 

eliminate the constitutional cap on 
presidential terms 

President plans to approve 25% 
duties on steel imports and 10% on 
aluminum over the objection of allies 
and some advisers 
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Facade of the Steinway Tower in New York EVAN JOSEPEI 


Architecture: Strutting Structures 
Soaring in Triumph 

ii tk decade that lurched in with a listless and faltering financial recovery now struts out, as far 
^^as architecture is concerned, in triumph," says Michael J. Lewis. "Not since the 1920s has there been 
anything like the flurry of competitive skyscraper-building now transforming the skylines of America's 
cities." He also notes, "The prestige of buildings of culture has not diminished." To read more about the 
decade in architecture, visit here. 



The Whitney Museum of American Art in New York PHOTO: ID LEDE RMAN 'Supertall' skyscrapers in New York, left to right 111 W 57th St. (Steinway Tower), One57 

at 157 W 57th St., Central Park Tower and 220 Central Park South PHOTO: EMILY 
ASSIRAN FORTHEWALLSTREETJOURNAL 


• 

• 

• 

• 

June13 

June 14 

Sept. 9 

Nov. 12 

Trump, Kim Begin New Phase 

AT&T Closes Time Warner Deal 

CBS Chief Resigns 

California Wildfire 

of Diplomacy 

Justice Department doesn't 

Leslie Moonves steps down amid 

'Complete devastation'; death toll 

North Korea's promise of 
denuclearization has few 
specifics; U.S. president says 
military exercises will stop 
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ask for delay; government still 
hasn't decided whether it will 
appeal decision 

sexual-misconduct allegations 

is at 44, deadliest wildfire in state 
history; 80% of town of Paradise 
is destroyed 
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Movies: Living Through a Revolution 

J oe Morgenstern worries that entertainment conglomerates are "so risk-averse that they are sure-thinging 
the studio system to the brink of extinction" and "Young people are decreasingly enchanted by the notion of 
sitting in big dark rooms with other people they don't know while watching movies they may not give a damn 
about." But he also sees plenty right in the world of film: "Artists all around the world, however precarious their 
professional plights may be, continue to make brilliantly cinematic features—that is to say films, best seen on 
big screens, with dramatic compression that transforms their characters' lives, and sometimes our own, over 
the course of two or so hours." To read more about the decade in film, visit here. 



Joe Pesci and Robert De Niro in 'The Irishman' PHOTO: NETpiLIX 



Lupita Nyong'o, Chadwick Boseman and Letitia Wright in 'Black Panther' 
PHOTO: MARVEL STUDIOS 


2019 

• I 

Dec. 6 

Oil Power 

U.S. becomes net exporter of oil 
and fuels for first time in decades 


Jan. 3 

China Lands Probe on Moon's 
Far Side 

Mission heats up competition with 
U.S. to become the first country in 
half a century to land astronauts 
on moon 


Jan. 28 

U.S. Charges China's Huawei 

Authorities unseal a sweeping pair 
of indictments just days before U.S.- 
China trade talks are set to resume 


March 13 

U.S. Grounds Boeing 737MAX Jets 

Flight data indicate crash in Ethiopia 
holds similarities to another involving 
the same model 
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Television: Better—Yet More 
Atomized—Than Ever 


S hows like "Mad Men," "Breaking Bad" and "Boardwalk Empire" helped cement the "Second Golden Age" 
of television, but as John Anderson says, not everything has been so golden: "What seems to have 
evaporated over the past 10 years is the sense of TV as a communal experience. When there were three 
networks (plus PBS) everyone watched the same stuff. The stuff was often horrible, but it provided common 
ground—for discussion, loathing, sometimes fear. The cable revolution Balkanized the audience....No one talks 
the same TV language, because no one watches the same TV." To read more about the decade in television, 
visit here. 




Elisabeth Moss (center) as Peggy Olson and Jon Hamm (right) Emilia Clarke in'Game of Thrones'PHOTO HBO 

as Don Draper in 'Mad Men' PHOTO: AMC 


March 20 
Disney Buys Fox 
Entertainment Assets 

Completion of $71.3 billion 
deal merges 'Simpsons' and 
'Star Wars/ and builds a bigger 
competitor to Netflix 
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June 9 

Hong Kong Protests 

Massive crowds take to streets 
in 'last fight' for Hong Kong, 
challenging law that would allow 
China to extradite people to 
mainland 


Sept. 24 

Pelosi Announces Impeachment 
Inquiry 

House speaker acts as President 
Trump's dealings with Ukraine spur 
more lawmakers to back his removal 


• • 

Dec. 3 

Google Co-Founders Step Aside 

Larry Page and Sergey Brin leave 
management roles; Google CEO 
Sundar Pichai will lead search giant's 
parent, Alphabet 
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Music: Intimacy Delivered 
via Headphones 

W hile changes in technology undoubtedly shaped music, what's really shifted is how we relate to those 
who create it. As Mark Richardson explains, "The music of this decade was defined by how close we 
felt to the people making it—songs and albums were received as direct transmissions from artists to fans, and 
thanks to social media the distance between the two never felt shorter. Call it the new pop intimacy, where 
artists connected with our lives by being hyperspecific about their own." To read more about the decade in 
music, visit here. 



Kendrick Lamar per r ormi'r.g in 2018, The cover of Leonard Cohen's 'You Want it Darker' 

PHOTO: COLUMBIA RECORDS/ASSOCIATED PRESS 
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Theater: Ascendant Women, 

Declining Musicals 

T he theatrical world used to be ruled by men, but as Terry Teachout gladly points out, "American theater 
is now well on the way to becoming a woman's game." But not all is rosy in the backstage realm. He 
continues, "The Broadway-style American musical has entered a period of creative decline. Here, the blame 
can be fixed on the fast-rising popularity of two notoriously bland genres: the'commodity musical'...and the 
'jukebox biomusical.'" To read more about the decade in theater, visit here. 



Daveed Diggs and Lin-Manuel Miranda in 'Hamilton'PHOTO JOAN MARCUS, Sydney Lucas and Michael Cerveris in Tun Home' PHOTO: JOAN MARCUS 
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